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1
1.170-1(a)(2)

Present Regulations Section 1.170-1(a) re
quires only the approximate date of the
payment of a contribution. The proposed
regulations omit the word "approximate.”
If dates need be required at all, approximate
dates should be sufficient.
Most taxpayers
will not remember the exact dates of cash
contributions.
In many cases, a taxpayer
will make a cash contribution periodically,
at regular intervals, to his church, commu
nity chest, etc.
This requirement appears
to be unduly restrictive and impractical to
enforce,
2

The information required with respect to
property contributions is obviously for the
purposes of enabling the Internal Revenue Service
to detect possible problem areas. Yet, many
property contributions do not lend themselves
to abuse of any sort.
An Illustration of con
tributions falling in the latter category
would be gifts of securities of which a readily
obtainable market value is available. With
respect to such contributions, some of the
required information is clearly not necessary.
For other types of property, such as used
clothing and household articles, the description
of the property indicates the difficulty, if
not Impossibility, of getting certain of the
Information.

3
In view of the problems listed in 1 and 2,
above, it is suggested that the regulations
specify different requirements for different
classes of contributions, as follows:
(a) cash contributions The requirements of
the present regulations, except that the
necessity of furnishing the address should be
eliminated or limited to charities not in
cluded in the Treasury Department’s official
listing of exempt organizations.

(b) property contributions where the aggregate
deducted for a particular donee does not exceed
a specified amount.
The amount should be
higher than $200.
A higher figure, perhaps
$500, would relieve most taxpayers of burden
some record keeping without depriving the
I. R. S. of Information which it needs under the
circumstances. The requirements in this category
should be the same as for cash contributions,
plus a description of the property and the
method of valuation.
In the case of joint re
turns, the regulations should make clear whether
the specified amount is applicable to the
aggregate deducted on the return or to the
aggregate contributed by each spouse.
(c) contributions of securities with a value
in excess of the amount referred to in (b),
the value of which can be determined by reference
to accepted market listings. The requirements
in this category should be the same as in (b)
plus a statement of the basis of the value used
and of the source of such Information, (such as
the Wall Street Journal, etc.)
(d) contributions of household items, such as
used furniture or clothing, in excess of the
aggregate amount referred to in (b).
The re
quirements in this category should be the same
as in (b), plus a copy of a receipt from the
charitable donee.
(e) contributions of other property in excess
of the aggregate amount referred to in (b).
The requirements contained in paragraph (2) of
the proposed regulation are appropriate for
this category of contributions, subject to our
comments with respect to dates and addresses.

4

SECTION
1.170-1(a)(3)

The same comments as made above with respect
to the $200 limitation are equally applicable
in this paragraph.
5
Charities which receive and sell discarded
clothing, furniture or household objects through
a second-hand retail store, such as a "thrift
shop", should find it impossible to comply
with requirement (ii).
In such a case, ev
idence indicating how the charity automatically
valued the gifts for contribution purposes in
relation to how it marked them for sale, should
be sufficient.

